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The SEC will need to balance its perceived need for newly designated systems and technologies to expeditiously come 

into compliance with Regulation ATS against the competing interest of providing institutions with a fair and reasonable 

amount of time to evaluate the status of their systems and technologies-and build an effective compliance infrastructure. 

Striking the right balance-e.g., providing 18 to 24 months- would demonstrate that the Commission understands the day­

to-day realities and complexities of establishing and maintaining a credible compliance and controls framework. It would 

also send an important message to the securities industry concerning the level of thoughtfulness, care, and resources that 

the Commission expects institutions to invest in compliance. An unrealistically short timeframe would send the opposite 

message. 
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